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Business News › Tech › Funding › Swiss Re to invest Rs 920 crore in Paytm’s insurance unit

Swiss Re to invest Rs 920 crore in Paytm’s
insurance unit
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Synopsis
Swiss Re will invest around Rs 397 crore upfront and the remaining capital will come in
tranches, subject to ful�lment of certain milestones by Paytm Insuretech. The deal is
subject to regulatory approval.

 

Bengaluru: IPO-bound Paytm said on Wednesday that Zurich-based

reinsurance giant Swiss Re will invest Rs 920 crore in its insurance unit,

Paytm Insuretech Pvt Ltd, for a 23% stake.  

 

Swiss Re will invest around Rs 397 crore upfront and the remaining capital

will come in tranches, subject to ful�lment of certain milestones by Paytm

Insuretech. The deal is subject to regulatory approval.  

 

Agencies

 | E-PaperEnglish Edition

Subscribe Sign In

Great Diwali Offer

CLOSEDBENCHMARKS

Sensex 61,143.33 -206.93
NSE LOSER-LARGE CAP

Axis Bank 787.50 -54.40 INVEST NOWMirae Asset Hybrid Equit…
★★★★★FEATURED FUNDS 5Y RETURN

16.74 % MARKET WATCH

BACK TO TOP

https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjst51ci0RYl4rB6NrjE6iAox7gsyyTvYyFEdoFbiwjf3OLjmhP71lNUhXP0meZBTa4lwWS440FzEb4eqaDoI5DP1ta6uvZTQbNL_4rGhOpMaRxt-98Y8Hq_jDT3INZS9lAye1_evDwkpyNIsHJ48brRqhNsOFjVQ-5GQz4BwmzAC9s1zMnpqlZSBGWYM9Fi4Z0kQ-_L40qkOeIQ_5pmNFLwzX5Affcx_i0BAScXcn6CHa_ME_JPIfnY5LAaa3lpvtJ9p5NyUN6UsOdNs9Sw50ZeBb98ezsfQMI0gVNI72XQmDkBopf89G8TspWZ67gl2Zdv55TyuCN7g6H-Wk7qK3ZE8qDusbTmFjILaTMKsmUxgb20PoYgsioKyhctE7sD3I3QeYvQ&sig=Cg0ArKJSzHAUOY6qhmfsEAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N7442.2659202ETTECH/B26511658.314778242;dc_trk_aid=507519064;dc_trk_cid=158121236;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuvzX1ikhtM4pTEfn474lIgZBRZYMVOOKYU5WK1FxRQdQjppBwZiPVWxJfuJPS4TVCtO6a30agr2b2L6MTx3C3-mRZlXD1xuJtTNcEps122ehH0D8IAmPabb7jXu6aidcqLXf2LS8UuutfMZxOq67RUCutLF1SarIP_4k1eLdZmNCoDwnKYYOJY_-ulmJ4uXSthgunCcaX_XhB4JLTqQErFqN913yG02rUCIqJ6rYadN279Ft3T_W-Br2bH7SJ2BP9F0b6S1lsr9oJ73xItUrYA09o01JiPPwN4KkQhqdBiQznmPVEayfYKkoL3YDGLiZnHIzG_kdsmyt8rIhRd9pnGvU7-t-JqeXELLiG8wAp4FIQPtowI-NKIDJbbIx2jFSsvG4GvcDqh8Q&sig=Cg0ArKJSzPqU-oTNT4U6EAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N7442.2659202ETTECH/B26511658.314931574;dc_trk_aid=507145778;dc_trk_cid=158370315;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuvzX1ikhtM4pTEfn474lIgZBRZYMVOOKYU5WK1FxRQdQjppBwZiPVWxJfuJPS4TVCtO6a30agr2b2L6MTx3C3-mRZlXD1xuJtTNcEps122ehH0D8IAmPabb7jXu6aidcqLXf2LS8UuutfMZxOq67RUCutLF1SarIP_4k1eLdZmNCoDwnKYYOJY_-ulmJ4uXSthgunCcaX_XhB4JLTqQErFqN913yG02rUCIqJ6rYadN279Ft3T_W-Br2bH7SJ2BP9F0b6S1lsr9oJ73xItUrYA09o01JiPPwN4KkQhqdBiQznmPVEayfYKkoL3YDGLiZnHIzG_kdsmyt8rIhRd9pnGvU7-t-JqeXELLiG8wAp4FIQPtowI-NKIDJbbIx2jFSsvG4GvcDqh8Q&sig=Cg0ArKJSzPqU-oTNT4U6EAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N7442.2659202ETTECH/B26511658.314931574;dc_trk_aid=507145778;dc_trk_cid=158370315;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuvzX1ikhtM4pTEfn474lIgZBRZYMVOOKYU5WK1FxRQdQjppBwZiPVWxJfuJPS4TVCtO6a30agr2b2L6MTx3C3-mRZlXD1xuJtTNcEps122ehH0D8IAmPabb7jXu6aidcqLXf2LS8UuutfMZxOq67RUCutLF1SarIP_4k1eLdZmNCoDwnKYYOJY_-ulmJ4uXSthgunCcaX_XhB4JLTqQErFqN913yG02rUCIqJ6rYadN279Ft3T_W-Br2bH7SJ2BP9F0b6S1lsr9oJ73xItUrYA09o01JiPPwN4KkQhqdBiQznmPVEayfYKkoL3YDGLiZnHIzG_kdsmyt8rIhRd9pnGvU7-t-JqeXELLiG8wAp4FIQPtowI-NKIDJbbIx2jFSsvG4GvcDqh8Q&sig=Cg0ArKJSzPqU-oTNT4U6EAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N7442.2659202ETTECH/B26511658.314931574;dc_trk_aid=507145778;dc_trk_cid=158370315;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuvzX1ikhtM4pTEfn474lIgZBRZYMVOOKYU5WK1FxRQdQjppBwZiPVWxJfuJPS4TVCtO6a30agr2b2L6MTx3C3-mRZlXD1xuJtTNcEps122ehH0D8IAmPabb7jXu6aidcqLXf2LS8UuutfMZxOq67RUCutLF1SarIP_4k1eLdZmNCoDwnKYYOJY_-ulmJ4uXSthgunCcaX_XhB4JLTqQErFqN913yG02rUCIqJ6rYadN279Ft3T_W-Br2bH7SJ2BP9F0b6S1lsr9oJ73xItUrYA09o01JiPPwN4KkQhqdBiQznmPVEayfYKkoL3YDGLiZnHIzG_kdsmyt8rIhRd9pnGvU7-t-JqeXELLiG8wAp4FIQPtowI-NKIDJbbIx2jFSsvG4GvcDqh8Q&sig=Cg0ArKJSzPqU-oTNT4U6EAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N7442.2659202ETTECH/B26511658.314931574;dc_trk_aid=507145778;dc_trk_cid=158370315;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/prime
https://economictimes.indiatimes.com/markets
https://economictimes.indiatimes.com/news
https://economictimes.indiatimes.com/industry
https://economictimes.indiatimes.com/small-biz
https://economictimes.indiatimes.com/news/politics
https://economictimes.indiatimes.com/personal-finance
https://economictimes.indiatimes.com/mutual-funds
https://economictimes.indiatimes.com/tech
https://economictimes.indiatimes.com/jobs
https://economictimes.indiatimes.com/opinion
https://economictimes.indiatimes.com/nri
https://economictimes.indiatimes.com/panache
https://economictimes.indiatimes.com/et-now
javascript:void(0)
https://economictimes.indiatimes.com/tech/information-tech
https://economictimes.indiatimes.com/tech/technology
https://economictimes.indiatimes.com/tech/funding
https://economictimes.indiatimes.com/tech/startups
https://economictimes.indiatimes.com/tech/tech-bytes
https://economictimes.indiatimes.com/tech/newsletters/tech-top-5
https://economictimes.indiatimes.com/tech/catalysts
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/tech
https://economictimes.indiatimes.com/tech/funding
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsv1boIcx9dfefylf18apBNDC_gGfktr-qwIby8UwboD6YWExL5Q5j9-tPcCLIOhndyEU_cr0zka_mTU2VyJLARdw24iD8icx8RS2xJ2C6ecI7bMc_MG77mvobH1njDxSnf60cVZTpOac2R0JYBuucOa49sRXwkRSLTY4FBu723aav4V-nHH1vLm6Zkt6nSy40AvyzJJWk-5FYJkDzrSt5h91-19TY8&sig=Cg0ArKJSzIQwlzXo-lMG&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://adclick.g.doubleclick.net/pcs/click%3Fxai%3DAKAOjsvmqMA7l-Y2O46Fa5Zwyy1pQV_cqseYwp0Nl6GtmSK5E1s1B-5-Y7Rsr7xHII1oHHvbtijs-Ny2cFvx4PN9B6PgDXAybReqDxFUwTRjEjM-bEZDel5W58BHJXwdn5yG5YIrwTSHnF5TApg_10EE0fS0t2bU12NShKmfnm71L-NQa1G2LR8RGIKBE1gFE7AcBMk3xkJPXvjq5uIcs-wTkLVLJw8macPZgMOCLZ95lA8snHvpmVcrrSSl-xqA-t_z3S8jedCmdfcrEqbVd0qrZvSZtU1IA5q-fdyE0ZByl8xEyULJAmZrA_scv5lGEKDyWyxQIBBziFuqqqnTXQlzd_S8PmDq2U-W-9Ckgn418uFcBcXlz5OO7kx4cweQJh6qDfKTrQY%26sig%3DCg0ArKJSzHQlSUuBXqejEAE%26fbs_aeid%3D%5Bgw_fbsaeid%5D%26urlfix%3D1%26adurl%3Dhttps://www.webex.com/hybrid-work.html%253Futm_medium%253DPaid_Display%2526utm_source%253DDisplay%2526utm_campaign%253DHybrid_Work%2526utm_content%253DIndia_Brand_Campaign_ETTech_ccid002594_dtid_pdidgd000674_oid_otrco027436%2526utm_channel%253DDigital_Buy%2526dclid%253D%2525edclid!
https://economictimes.indiatimes.com/tech/startups/with-just-six-months-of-cash-in-bank-ipo-was-a-desperate-contingency-plan-zomato-ceo/articleshow/87291999.cms
https://economictimes.indiatimes.com/tech/technology/india-does-not-have-100-million-crypto-users-wazirx-founder/articleshow/87280576.cms
https://economictimes.indiatimes.com/tech/startups/policybazaar-parents-ipo-to-open-on-november-1/articleshow/87285364.cms
https://economictimes.indiatimes.com/tech/startups/nykaa-ipo-details-all-you-need-to-know-before-subscribing/articleshow/87251050.cms
https://economictimes.indiatimes.com/tech/trendspotting/explained-the-algorithms-that-run-facebook/articleshow/87282136.cms
https://economictimes.indiatimes.com/tech/paytm
https://economictimes.indiatimes.com/topic/Swiss-Re
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/tech
https://epaper.timesgroup.com/
javascript://
javascript:objUser.login()
https://economictimes.indiatimes.com/marketstats/exchange-bse,pid-41,sortby-value,sortorder-desc.cms
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/marketstats/duration-1d,exchange-nse,marketcap-largecap,pageno-1,pid-1,sort-intraday,sortby-percentchange,sortorder-asc.cms
https://economictimes.indiatimes.com/axis-bank-ltd/stocks/companyid-9175.cms
https://transact.miraeassetmf.co.in/investor/Index.aspx?PortalID=A004B1E5-9FA3-4F8B-A62A-4A253065ACE7
https://transact.miraeassetmf.co.in/investor/Index.aspx?PortalID=A004B1E5-9FA3-4F8B-A62A-4A253065ACE7
https://economictimes.indiatimes.com/marketstats/pid-0,pageno-1,sortby-percentchange,sortorder-desc,sort-intraday.cms?marketcap=largecap%252Cmidcap


Internet Software Technology News

Cyber Crime Hardware Technology News

Embed View on Twitter

Tweets by  @ETtech

5m

Indian startups' hiring spree continues amid record 
funding this year @prachivermaET  
economictimes.indiatimes.com/tech/startups/… 
  

 

ETtech
@ETtech

Indian startups' hiring spree continues ami…
There are nearly 70 unicorns — startups valu…
economictimes.indiatimes.com

Are Urban Company's
promises enough to
placate protestors?

Yes

No

Can't Say

TECH TOP TRENDING TERMS

Tweets About ETtech

Get Ready for the new age
software engineer role.
Appy Now

Imarticus LearningAd

VISIT SITE

Sponsored by

ET on October 5 �rst reported about Swiss Re’s investment in Paytm’s

insurance unit.  

 

“It is an important milestone in our �nancial services journey of taking

general insurance products to the masses. We look forward to gaining from

Swiss Re’s global insurance capabilities and building innovative products to

tap into the Indian market,” said Vijay Shekhar Sharma, chairman of Paytm’s

parent �rm, One 97 Communications.  

 

In July 2020, Paytm, along with Sharma, announced it was acquiring Raheja

QBE, a Mumbai-based general insurance company, from QBE Australia and its

51% domestic partner Prism Johnson of the S Raheja Group for Rs 568 crore.  
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The company is still awaiting regulatory approval for the deal. At the time of

the announcement, the acquisition was routed through QorQl Pvt Ltd (later

renamed Paytm Insuretech), where Sharma holds a 51% stake, with One97

Communications owning the rest. Sharma owns close to 15% in One97

Communications and is also its managing director and chief executive.  

 

ET reported on Wednesday that Paytm has �nalised its plans to increase its

IPO size to around Rs 18,300 crore with a Rs 10,000 crore o�er-for-sale

component. The primary share sale would be Rs 8,300 crore.  

 

ET on July 29 had reported that Sharma was looking at a JV alliance for the

general insurance business and that the insurance regulator was in favour of

a more diversi�ed ownership structure for a general insurance entity. Raheja

QBE, which primarily focuses on corporate covers such as project liabilities,

had entered the retail insurance space with auto and health products in

February.  

 

Paytm already has an insurance broking licence through a wholly-owned

subsidiary, Paytm Insurance Broking. According to local rules, foreign direct

investment in insurance is limited at 74%, but overseas investors can own

100% of broking business.  
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